Town of Coventry Pension Committee
Minutes of the Regular Meeting
January 27, 2016
7:00 PM — Town Hall, Conference Room B

The meeting was called to order at 7:05pm with the following members in attendance;
Robert Murzyn, Paul Jatkowski, Dave Powers and Cara Revett. Also attending, Beth
Bauer, Finance Director and John O’Connor, Investment Advisor.

Approval of Minutes: Mr. Jatkowski moved to approve the minutes of the October
28, 2015 meeting. Mr. Powers seconded. All voted in favor.

Review of Current Holdings: Mr. O’Connor reviewed the fees for next year and will be
reducing the 3DAsset from .35 to .3 basis points. He reported that the costs for our
pension holdings could be reduced if we switch from Schwab to TDAmeritrade. He
provided the forms to make the switch. Mr. O’Connor reported on the equity
investment. He distributed an account performance for the period ending 12/31/2015 and
a 2015 fourth quarter market review. The performance of the portfolio over the last
three months showed a return of 3.63% although the performance for the last six months
is -6.54%. He noted that there is general concern about China which is driving volatility,
and also that value stocks are not doing as well in the current market. He advised that
this will be a temporary condition and expects that the returns for value stocks will even
out. There being no further questions, Mr. O’Connor was excused from the meeting.

The committee reviewed the balance of the holdings. Total assets as of 12/31/15 are
shown in the table below:

Pension Assets 12/31/2015
Contract Balance| Distribution
86988A - Fixed Town 4,993,417.29 39.34%
TD Banknorth 26,928.87 0.21%
3D Asset Management 7,675,264.87 60.46%
Due to GF -1,174.45

Total| 12,694,436.58
YTD
Beginning Balance 12,606,985.38 6/30/15
Employer 565,362.00
Employee 128,507.63
Earnings -417,144.66
Distributions
Benefit 162,446.94
Fees 24,569.83
Expenses 2,257.00

As of 12/31/15 the balance between equity to fixed is 60/40 which is in line with the
investment target. The committee discussed moving funds from Schwab to
TDAmeritrade and asked that Ms. Bauer review the forms with our attorney. Mr. Powers
moved that this be investigated and returned for action at the April meeting. Ms.
Revett 2. All voted in favor.



The committee reviewed the last quarter transactions and accepted by consensus.
Retirement review:
The following retirement calculations were reviewed.

Retirement Approvals - 1/27/16

100%
Benefit = Straight 10 yrs 50% Joint and 75% Joint and Joint and
Name Hire Date Effective Life Certain Survivor Survivor Survivor

Dana Ellsworth 7/23/1984 2/1/2016  477.24 462.85 444.77/222.39 430.14/322.61 416.44
Mary Pelles 8/22/2002 2/1/2021 316.50 296.76 292.89/146.45 282.36/211.77 272.55

Pension enrollment review:

The committee reviewed the attached pension census.

Pension valuation:

The pension valuation completed by the plan actuary, Hooker and Holcombe was
reviewed. It was noted that the recommended contribution level for next fiscal year is
$617,847. This compares to the amount in FY 2015-16 of $565,362. The current
funded status is 84% which compares to the prior period of 85%. Ms. Revett moved to
accept the valuation and recommend to the Town Council a contribution for FY
2016-17 of $617,847 as shown on exhibit E. Mr. Jatkowski 2™. All voted in favor.
Other Business:

No other business was presented.

Ms. Revett moved to adjourn at 8:10 pm. Mr. Powers 2" All voted in favor.

Respectfully Submitted,

Beth Bauer

Lump
Sum

87,164
n/a



Town of Coventry
Active employees 7/1/15 pension liability (sorted on age)

Totals 0 6,317,675 10,425,487
Last Name First NameSex Age DOH Salary Liability
BARBARA HILTON F 64 8/29/1995 22,344 62,058
JEAN LITWINAS F 64 9/1/1987 22,256 86,178
ELIZABETH BAUER F 64 9/29/2003 99,600 165,648
JEAN LAHOUSE F 63 8/29/2000 21,756 44,699
KATHY ELLIOTT F 63 8/26/1986 34,045 131,405
LINDA GREENBACF 62 9/20/1993 68,867 190,417
SUSAN LEWIS F 62 9/1/1987 22,819 82,768
LEANNE MORAN F 62 8/31/1998 21,756 48,554
PAMELA PARKINSO! F 62 8/31/1998 22,319 48,392
DONNA BESSETTE F 62 6/18/1996 21,802 57,270
JOSEPH CALLAHAN M 61 5/3/1999 85,661 168,104
DONNA FERREE F 61 7/25/2005 69,472 78,752
ROBERT LONGLEY M 61 4/8/1985 35,974 133,451
HEDWIG ITSOU F 61 2/19/1985 22,819 86,082
DEBORAH SNOW SANF 61 8/25/1998 21,756 45,470
PAULA CURTISS F 61 9/2/1986 36,206 151,621
TERRIE CARPENTEIF 61 8/30/1994 19,871 92,828
DEBORAH RUSSELL F 61 5/1/1996 20,374 68,721
RUDI FREGIN M 60 9/10/2007 38,073 29,447
JOHN HAYES M 60 4/11/2003 40,125 56,231
JEFFREY JOSLYN M 60 4/16/2012 32,832 5,704
DEBORAH CARROLL F 60 8/29/1995 22,344 53,411
LAURIE DARLING F 60 3/11/1997 22,344 49,304
NAN KANDOLIN F 60 1/23/1989 22,819 73,453
DENISE MCDERMOQ F 60 3/16/1999 21,756 42,341
HANNAH PIETRANTCF 60 6/1/1999 22,319 42,933
GAIL MCDONNE F 60 9/19/1996 77,496 348,837
HEIDI HOLEVER F 59 9/12/1994 22,344 53,959
ROXANNE OAKLEY F 59 8/29/1995 22,344 51,265
DOUGLAS REESE F 59 11/8/2010 82,300 37,778
DANIEL CARON M 58 12/13/1982 78,560 282,598
COLLEEN GRIFFIN-Lo F 58 7/21/2003 37,197 46,847
ELKE MacNAUGIF 58 8/31/1998 21,756 40,483
ROBIN CARLSON F 58 9/13/1993 21,825 54,840
LAURA STONE F 58 8/9/2010 58,300 25,316
STEVE TOMLINSO M 57 10/11/2011 34,644 5,170
MARY ARNINI F 57 8/29/1995 21,781 46,874
DOREEN PELLETIER F 57 1/21/2004 21,490 25,496
KATHLEEN RILEY F 57 8/27/1998 22,344 40,304
SUSAN COMELLA F 57 12/18/2006 34,816 28,440
CAROL KRYSIAK F 57 4/26/2004 31,975 37,926
ANN LANG F 57 8/29/2005 44,523 42,830
JOHN ELSESSER M 57 5/6/1988 137,415 614,376
WENDY RUBIN F 57 6/16/2008 65,000 55,362
DONNA WRUBEL F 56 4/12/1993 62,084 147,846
PHILIP PELZER M 56 4/17/2002 36,399 49,620
CYNTHIA BEAUPRE F 56 12/4/1995 21,781 45,075
CAROL BITTNER F 56 1/23/2012 21,442 2,932
MARY CHURCH F 56 10/21/2002 19,726 25,294
JERRY DICKERSON M 55 8/28/2000 51,871 76,867
MICHAEL PIANTANIC M 55 8/4/2004 35,415 36,385
EUGENE TROMBLEY M 55 9/5/2006 35,031 27,338
CYNTHIA AMELOTTE F 55 8/10/1998 42,956 73,129

DIANE CLANCY F 55 8/19/2003 21,766 25,057



Last Name First NameSex Age DOH Salary Liability

NOEL WAITE M 55 11/20/1990 82,927 309,944
THERESA BREAUX F 55 8/20/2008 40,409 27,487
DUANE KINGSLEY M 54 3/16/2000 37,352 56,646
GLORIA BARRY F 54 10/27/1999 22,319 34,239
CHERYL HERZOG F 54 9/13/2006 21,681 16,252
FRAN SCHENK F 54 4/4/2011 29,363 7,014
LORI TOLLMANNMF 53 12/1/2008 61,439 29,341
MARJOLAINE PRUNEAU F 53 1/3/2013 37,229 0
TODD RYCHLING M 53 2/26/2001 60,528 83,054
JANET FERGUSONF 53 9/8/1997 22,319 38,135
JANEAN HECKMAN F 53 9/22/1997 35,571 61,192
RICHARD WATTS M 52 10/31/1988 71,739 184,685
ANNE WALSH F 52 11/12/2003 20,876 21,507
TRACY BOHR F 52 8/16/2011 31,374 3,720
ROBERT CARROLL M 52 7/1/2012 110,459 16,373
MICHAEL MCDONAG M 52 8/21/1989 95,748 631,783
MONICA BRAGDON F 51 11/7/1988 77,170 193,401
CLIFTON LABREC M 51 7/15/1985 77,420 215,871
TAMMY GONYAW F 51 8/29/1995 21,781 39,624
JEANNE KRAEMER F 51 11/30/1999 21,756 30,519
LAURIE LEBREUX F 51 8/27/2001 20,901 25,346
TINA MORIARTY F 51 4/26/2004 44,965 44,304
JOHN HOFFMAN M 50 3/5/2001 66,501 84,020
KIMBERLY KOZLOWSK F 50 8/27/2001 20,901 24,664
LISA LEVESQUE F 50 8/27/2009 17,120 5,717
ERIC TROTT M 49 12/5/1994 78,487 141,801
BRENDA BENNETT F 49 9/15/2008 54,534 23,319
CELESTE BEDARD F 49 8/16/2007 49,460 26,519
ROSEMARIE YILMAZ M 49 1/3/2012 19,151 2,014
MARIA TATA F 49 7/1/2008 60,936 39,899
KIMBERLY 1220 F 48 2/14/2003 20,901 20,998
NICOLE YOUNG F 48 11/21/2003 21,417 19,551
THERESE MCKEEVER F 48 8/23/2005 35,515 26,236
LORRAINE ROCKX F 48 4/22/2013 42,409 0
TODD PENNEY M 48 10/9/2007 89,800 58,133
BETH PRATT F 48 9/3/1996 51,795 102,870
KAREN BOHR F 48 10/1/2012 33,619 0
MARK SAMSEL M 48 3/10/2014 78,074 8,111
LISA SILVA F 47 8/25/2011 17,120 1,707
LAURA BARNETT F 47 10/13/2004 21,600 17,204
KIMBERLEE DELORME F 47 7/21/1999 65,367 103,940
JOHN CHIPMAN M 47 4/3/2000 55,978 82,089
CARRIE ZAHNER F 46 7/15/2011 53,884 5,204
MICHAEL MANGIAFItM 46 6/7/1999 60,378 77,960
LEONARD BRAGDON M 46 8/7/1995 48,619 76,925
ALEXANDER PERZAN, Il M 46 4/4/2011 35,945 6,674
MICHELE MANSELLA F 46 4/2/2012 16,648 1,539
CHRISTOPHER FIORE M 46 5/4/1997 83,448 406,286
DARCY CONSTANTF 45 8/25/2005 20,139 13,477
LISA GARAY F 45 9/8/1997 21,756 29,639
BRIAN FLANAGAN M 45 10/31/1994 81,696 489,778
WALTER OPDENBRCM 45 5/27/1998 89,498 381,685
ERIK JOHANSEN M 44 4/7/2003 72,439 64,163
ALISON RUFRANO F 44 1/3/2003 50,467 55,332
ROBERT MAXWELL M 43 7/12/2004 68,589 48,595
ALICE BOUDREALF 43 9/2/2008 43,554 15,180
ROBERT DEXTER M 43 4/22/2007 82,996 133,250
MICHAEL D'AMICOL M 42 6/9/2008 78,703 32,117
SEAN CORNELL M 42 4/24/2006 43,947 25,673
RUSSELL IGER M 42 12/10/2012 73,728 17,217



Last Name First NameSex Age DOH Salary Liability

BRIGIT TANGANEL F 41 2/28/2011 46,811 7,324
JEFFREY SPADJINSK M 41 3/3/1999 77,896 324,686
HEIDI LEECH F 40 9/10/2012 46,811 0
COURTNEY CHAN F 39 9/4/2007 66,155 25,373
CRYSTAL MORAWIT. F 39 3/3/2008 54,534 20,353
RACHEL VERTEFEUI F 39 9/10/2012 53,834 0
MICHELLE HICKS F 39 4/24/2006 77,346 144,157
KEVIN VAIL M 39 12/27/2000 78,396 265,672
LEE DAVEY M 38 8/16/2004 63,268 37,692
CHARLES HARAKALY M 38 5/4/1998 76,420 81,123
KATE AREY F 37 8/1/2012 42,410 0
DANIEL SMITH M 36 9/17/2012 56,214 0
LEIGHIA RICH F 36 1/23/2006 36,529 17,511
MICHAEL HICKS M 36 6/2/2002 88,048 242,981
MICHAEL RUEF M 35 8/18/2008 70,077 18,403
CATERINA MERRIAM F 31 11/7/2006 47,711 15,445
MICHAEL COTE M 30 1/18/2007 65,278 26,758
MICHAEL ANTONELL M 29 9/4/2012 54,276 0
THOMAS KUHNS M 29 3/21/2013 72,834 14,602
LYLE EVANS M 26 7/1/2013 45,000 0
WAYNE GREENER M 26 3/30/2015 48,500 0



Town of Coventry

Inactive employees 7/1/15 pension liability (sorted on age)

Grand Totals 46 475,192 4,633,753
Retirees Totals 24 307,726 3,715,073
Estimated
Annual

Last Name First Name Sex Age Benefit Liability
MERRILYN GOODWIN F 72 4,670 50,198
WILLIAM D. HOLMES M 70 2,652 24,786
RAYMOND BEAULIEU M 70 5,039 58,119
DONNA NEWTON F 69 8,555 86,579
ELIZABETH ESLAO F 69 3,656 37,001
BARBARA FRYE F 69 11,923 120,669
JOAN MELDRUM F 69 11,365 115,019
ROSEMARY KLAMBT F 68 7,262 75,127
JENNIFER RAY F 68 10,876 112,521
NANCY LEBISZCZAK F 68 7,457 77,152
CHARLE LAFERRIERE F 68 3,600 40,014
SALLY GRAY F 68 5,396 58,066
JOAN WOLF F 66 3,770 40,613
JAMES SPOSITO M 65 5,337 64,830
REBECCA B MOE F 65 8,486 93,111
BARBARA LECLAIR F 65 15,809 176,010
MARCIA BIASE F 63 10,030 113,819
BARBARA TIMBERMAN F 63 5,080 57,645
CAROLYN BRIGHAM  F 63 16,168 183,480
PAUL NOEL M 63 13,022 179,607
WALTER SOLENSKI M 63 47,538 655,651
JEAN BENOIT F 60 6,907 81,847
ANTHONY OCHTERA M 58 30,772 399,197
NANCY THURNAUER F 56 62,356 814,014
Vested Terms Totals 22 167,466 918,680

Estimated
Annual

SSN Last Name First Name Sex Age Benefit Liability
MARGARET EDWARDS F 74 492 3,835
VIRGINIA CALDWELL F 62 2,308 18,345
JOYCE MANNING F 61 10,161 87,566
CYNTHIA DUFOR F 61 2,255 19,435
DANA ELLSWORTH M 59 6,483 47,716
MARY PELLES F 59 4,080 26,048
VICTOR MARDEN M 57 7,783 49,381
TIMOTHY WEBB M 57 9,154 71,859
STACEY FULTON F 57 9,969 78,992
DORIS CARILLI F 55 4,857 27,038
LORIE R. HEBERT F 55 12,033 66,993
DONNA BILL F 55 6,877 38,286
KAREN LEAMON F 55 6,128 31,342
ROSEMARY MESSIER F 54 4,200 18,667
BRIAN LAVOIE M 53 6,775 32,085
WILLARD CORNELL M 50 17,669 67,379
MARY LUCHENBILL F 50 5,959 23,147
HANS L. DANIELSON M 50 13,648 116,211
TAMMY REGAN F 46 10,136 29,579
TINA SAVLUK F 46 5,935 17,320
KATHARINE BAUMGARTNF 46 6,789 19,812
RICK LANDRY M 41 13,776 27,643



