
TOWN COUNCIL FINANCE COMMITTEE MEETING
July 11, 2016

7:00 PM
Town Hall Conference Room B

Call To Order, Roll Call

Acceptance Of Minutes:

June 13, 2016 (E)

MINUTES 6-13-16 WITH ATTACHMENTS.PDF

Reports:

Chairperson

Committee Members

Finance Director's Report (E)

FINANCE DIRECTOR REPORT.PDF

Review/Discussion: Financial Reports (E)

1. ACCT SUM Expenditure 
2. COUNCIL OBJ Report 
3. COVRRA Report 
4. OBJSUM Expenditure Report 
5. Recreation/Patriots Park Report 

6. RSTAT Revenue Report 
7. Sewer Use Report     

8. SHORTCUMS Report 

ACCTSUM.PDF
COUNCILOBJ.PDF
COVRRA.PDF
RECREATION.PDF
RSTAT.PDF
SEWER.PDF
SHORTCUMS.PDF

Supplemental Appropriation Report (E)

UNENCUMBERED REPORT.PDF

Board Of Education Reports (E)
(Attachment redacted 7-14/16)
(New attachment uploaded 7-15-16) 

BOE DISBURSEMENT DETAIL REV. 1.PDF

Consideration: Development Of Policy Governing Authority To Make Inter-Fund Allocations
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Date:  July 5, 2016  
To:  Finance Committee 
From:  Elizabeth Bauer, Director of Finance 
Re:  Monthly Update 
 
Revenues 
 

 
 
As of June 30, 2016, the Town of Coventry has collected $29,773,790 or 101.6% 
of $29,305,320 (anticipated) property tax revenue.  The same period last year 
saw property tax revenue at 100.17% of anticipated revenue.    
 
General fund revenue collections are $40,262,197 or 101.19% of $39,727,778 
anticipated.   Anticipated revenues from the State of Connecticut have been 
reduced by the $48,673 PILOT payment, and $18,861 of public school 
transportation money.   The State payment for the ECS grant was higher than 
anticipated by 20,187.   The total reduction of State revenue will be 
approximately $26,000.    A positive note: Conveyance tax and Building 
department revenues will exceed estimated revenues by approximately $54,000.    
 
COVRRA user fee collections are $1,089,361 or 111.6% of $976,183 anticipated.   
The same period last year saw COVRRA collections at 108.5% of anticipated. 
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Expenditures 
 

 
Current Fiscal year General Fund expenditures and encumbrances are at 
93.73% of the adjusted budget appropriation, compared with 94.83% for the 
same period last year.    As of this report there is one more payroll to be posted, 
final allocation of health insurance, all accounts payable transactions in July and 
August, and BOE encumbrances, as well as any audit adjustments. 
 
Cash Position/Projection 

 
The chart above shows what has been spent from the revenues received this 
current fiscal year.     As of June 30th, we have an unspent cash balance of 
$1,688,496 and unspent appropriation of $1,407,597.    Available funds are 
currently invested at rates from .4% to .6%.    
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Tax Collector 
 
Delinquent sewer assessment notices were sent on 138 accounts.   Back tax 
statements which combine all taxes and fees owed were sent to 50 delinquent 
taxpayers.   The bill file was received from the Assessor’s office and tax and 
COVRRA bills were printed and mailed.   The on-line payment file was uploaded; 
the lockbox process was tested and approved.   The M1 report, a notification of 
mil rate and tax levy, was prepared and submitted to OPM. 
 
Tax Assessor 
 
The month of June the office focus is on the final changes to bills prior to the July 
mailing.  
 
For the 2015 grand list, the office has processed 830 Motor Vehicle corrections, 
34 Personal Property corrections and 149 Real Estate corrections.    
 
The year to date corrections against 10/1/2014 and 10/1/2015 grand lists are as 
follows: 

2014 2015

Original Grand List 930,973,231     949,163,141     

BAA Reductions March (407,900)           (22,040)             

Corrections (2,718,217)        (3,374,193)        

BAA Reductions September (16,370)             -                    

Prorates New Construction* 2,123,246         -                    

Supplemental MV GL 11,190,476       -                    

Total Net Grand List 941,146,480     945,766,908      
 
 
Accounting 
 
The office completed the annual incentive payments for NCFD and CVFA.   We 
prepared for the year end payroll which is split between fiscal years.     
 
IT 
 
Received another update on our ICE grant for computer purchases, the state has 
not yet funded the grant but expects to make a decision on 7/12/16.   We are 
delaying purchases this year as we wait for the final decision. 
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BOE status 

BOE Expenditures to date

FY 2016

Budget appropriation 26,811,045 

Adjustments to approp 61,738        

Encumbrances

Expended to date 26,115,370 

Balance remaining 757,413      

 
 
Special Revenue Funds 
 
COVRRA 

 

 

Beginning 
Balance Expend Revenues 

Current 
Balance 

Projected 
Balance 

2016 534282 1099810 1126778 561250 553282 

2015 489808 1045363 1089836 534282 534282 

2014 461074 1078893 1107627 489808 489808 
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SEWER USE 

 
Sewer User Fund Balance 

   

 

Beginning 
Balance Expend Revenues 

Current 
Balance 

Projected 
Balance 

2016 548115 443057 386739 491797 478115 

2015 586372 399792 361535 548115 548115 

2014 494117 257880 350135 586372 586372 

 
RECREATION 

 

 

 

Beginning 
Balance Expend Revenues 

Current 
Balance 

Projected 
Balance 

2016 13567 399789 454403 68181 63567 

2015 29304 397283 381546 13567 13567 

2014 30951 366927 365280 29304 29304 
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